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~~1-sru1~li"l~t.tLl1lEJ 1-H'Vl"'mnru<ii 'i1fl1 



'i1fl1'i1lJ 

rn n'11'iY11.:i L Y1fllil'1'Vl~v'i1EJ'1~LaEJlill'1ru~m~1ru~ LUYl1~'!1ei.:i~'1V1~'1~'!J1EJ h.ll'1'iuo1'\J 'Vl~v L'1'\Jv'i1EJ'1~ La EJlilUlil rnih.:i 1 tJ 
' ' 

'11miv'\J1 'll~~.:iw)lil n1'Vl'\Jlil 1 it '\Jtl'i~ mP1 LLn~ Lv n'11'itl'i~m 1i1'i1miiLa nYl'ivijn~ 1 '\J'11u~ffiii'11'i~ ~1~'\J U'1 ~1'1111J 

LLlll n~h.:ii!u hllit:.mvi'11 i1Liilil n1'i 1~\\ m EJ\.JL~EJL i.J~EJ\.Jvlv~d'\J'll mi'l'\Jv'i1EJ~'\J 'Vl~m U'\Jn1'i~\i1Yi '11\i1 Lan~ vEJ !') ru~ n'i'ilJ 
" 

n1'ii m'1Yiv1'iru1~vutl'i'\Jn1'illi'li1~Y15c'.id'\J'!i'mi'!'\Jv'i1EJi!'\J 
" 

er.ct ~ n1 r~1'1.:i1'\J~YltlJJYiv1'iru1'flm'1'\Jv'!Jv.:iq~'\J'li'm'1'\Jv L\i1EJ lJJiJm'i~v'\J~'\J 1'\Jmru~.:i 

(Gi) 11ii.J'i1nn~vq~'\J'!i'm'1'\JV'i1EJ'1'\J1'\Juqi~h1EJ~eiqfoLvn'11'ii.J'i~mm11'11 
BLanY1'ivlin~Y11.:i'i~uu~li1tu~li1~1.:i~1EJBLanY1'ivun~ 'Vl~mTcyih1EJ~vq;vLun'11'itl'i~mli1'i11'11BLanY1'ivun~ 

(Gn) L'1'\Jv'i1EJGi~LaEJli1LLlilnvi1.:i 1tl'11miv'\J1'1l~n1'Vl'\Jli11 '\JLvn'11'itl'i~mli1'i1fl1 

BLanY1'ivlin~~Ltfu'11'i~~1~cy 'Vl~vfo.mvh1i1Lnli1fl11lJl~LmEJuL~EJLmEJuLLri~d'\J'li'vL'1'\Jv'i1EJ~'\J 

er.er 1um'illi'li1~'\Jm'ii.J'i~mm1fl1iiLanY1'iviin~'Vl~v1 um'ivi'1~qiqi1 flru~m'ilJm'i 

Yi v1'i ru1t.1n m'ii.J'i ~ m~mfl1BLa nYl'i vumfa~v~.:i'VI 1'1ilii~YIITT i1~d'\J-U'm'1'\J v;u v.:i'!l m Vi vv~.:i L ~" L~lJ 1~ ~.:i'Vli'lil iJ 
" 

~YIG~v~ 11i1'u-U'mi'l'\Jv 11ifo'ilfl1 'Vl~v 11ivi'1~cycy1 'Vlln'!i'm Vivv~.:i~.:imi1111iL'VllJ1~'1lJ'Vl~v 1JJ~n~v.:i 

er:~ ~.:i'VlililYl'i.:J Hzj.:i~YIG~v~ 11ifo'ilf'l1~1'1\i1 'Vl~v'i1f'll'Vlil.:i'i1m 11il 'Vl~v'i11'11~L'1'\Ju 
' 

~.:i'VllJflm~ u'1~v1vYiv1'iru1Lavntv1'\J~1'\J1'\J 'Vl~v'!l'\J11il 'Vl~muYi1~'i1EJm'i'Vlil.:i'i1EJm'i1fl 'Vl~timvv~EJm~nm'i 

i.J'i~mfl'i1fl1iiLanY1'iviin'111ilEJ 11lYiv1'iru1~lil;m'1EJm~ ~li1LLviv~Yiv1'iru1 ~.:iii' L ~vi.J'i~ LEJ'lltl'!Jti.:iY11-i'i1'1lm'iL u'\J 

~1~'\J LL'1~1i1~v-i1m'illi'li1~'\J'!Jv.:i ~n11'v1LU'\JL~fl'!J1fl q~u'li'm'1'\Jvv~L~EJnfo:irhW~1EJ 'Vl~vfl1L~EJ'Vl1EJ1fl'l ii1~ 

'i11J~.:i~.:i'Vl11i1 v~Yiv1'iru1EJnL~nm'ii.J'i~n1\i1'ilfllBL~nY1'ivun~LLn~n.:i"LY1~~~'\J<ffvL'1'\JmtJ'\Jc'.J~.:i.:i1u 11i-i1v~Ltl'\J~ 
" " " 

du'li'm'1'\Jum~-rum'i~li1L~vn'Vl~v 11inmlJ 'Vllnfo'VlllJ~L~vnv 1~11m'i~'\J-U'm'1'\Jvm~vi'1nTs LlilEJ lJJ~v~lil Lii'\J m'i 

L'1'\Jmvn'11'ifl'\JLU'\JLVi'1 'Vl~v W~v'l!flfl'1'B'i'il.lli11 'Vl~vU~'lJflfln~'\Jl.11Li'l'\JV'i1fl1UYl'\J L U'\J~'\J 

1 '\Jmru~~~'\J'!lv L'1'\J v'i1EJ~L'1um11'11~1'11i1 L'1'\Jv'i1m~1'1'\Jf'l1\i1'Vll.11EJ1~1111lv1v~1L u'\J 
" ' 

.:i1'\JU11l.ILvn'11'ii.J'i~mli1'i1fl1BLanY1'ivunITT~ fltu~mwm'i~v1'iru1t.1nm'ii.J'i~mli1'ilfl1BLanY1'ivun~'Vl~v 

~.:i'Vlilil v~ 1 i1~d'\J<ff m'1'\Jtii!u:B'LL'1.:JLL'1~LL'1\i1.:J'Vll'i'n1i1'\J~vi'11i1L~v1~11 ~~'\J<ff CJL'1'\Jv'11l.11'iCl~1L U'\Jn1'ili11l.ILVn'11'i 
" ~ " 

i.Jwmm1fl1iiLanY1'ivijn'11 i1L'1~v'1l.l\J'iru 'Vllnfi1;LLv.:i 1JJL tJ'\J~foVl.:i 1~ ~.:i'Vl11i1 ii~Yl5~v~ 11i1'u'li'm'1'\Jv'Vl~v 11ifo 

'i1fl1'!Jv.:i~d'\J<ff m'1'\Jv'i1EJ,r'\J ~.:iii' ~du-Umi'l'\Jv~.:imi1111iii~YIGL~EJnfa.:if'i11ii'~1EJ'Vl~vf'i1L~EJ'Vl1EJ 11'1'1 v1n~.:i'Vlili1 
" " 

c::.1r1 rivun.:iu11J1u~cycy1~.:iw)1i1v1vtl'i~mP1EJm~nm'itl'i~m"''i1fl1BLanY1'iviin~ 'Vl1n 

i.J'i1 n n-i1ii nl'i n'i~vi'1~L 'll1~ n~ru~q~u-V'vL'1'\Jv~'!l'\J~ n1'iU'i~ n11i1'ilfll'Vl~vm~-ru n1'i~"' L~vniJc..imJ'i~ Lt1'tftl~1l.I 

n'\J 'Vl~vii'11u 1~L~EJnuiJ~u'll m'1'\Jv'i1EJ~'U VI~ v-U'li1·1m.:i m 'i LL'll.:i'lluvfi1.:i L U'U'B'i'il.I 'VI~ v'1lJEJvlJnunu~~u-V'm'1'\Jv 
" " 

! I 0 t 

er.c::0 'Vl1n~~u'li'mi'luv;.:iLU'U~i.J'i~nvum'i SMEs Li'l\Jv'i1fl1'1.:in-i1'i1fl1~1'1~'!Jv.:i~~'\J'!lv " ,, " , ,, 
L'1\Jv'i1EJ~'\J~Ln\J~vEJn~ (j)Q 1i1'VloU1EJ.:J1'U'!Jv.:i1'1i~li1tv~\i1~1.:iv1rn1i.J'i~nvum'i SMEs ~.:in~11 LlilEJ~l'IL~EJ.:i 

~ " 



"10 ~v~L~EJf1l.11vi1~t\!C'iJ111iLntJ rn 'i1EJ 

~~uii'mauv~L i'.lunvrn'i~1l.lfi1~ v~ 1~~'1'15mm'i'if'll-l~.:i ~ Lii'1~1l.I fi1YJ n 'i1Vv~~v.:i 
v v ' 

LlltJ~\h~nvurn'i SMEs 
v 

ct.r;i mn~~uii'mauu;.:im'li~tJ'i~nvurn'i SMEs uuiLi'.luuf'lf'l"ll'i'ilJ(ll1vlov~n 1•1n~1'1'1EJ 
'U " , •t: 

,..,~vil~uf'lf'l"~'1(11~.:J~tJtll1l.lf1fl\.llJ1EJ1'1'1EJLatJv'i1f'l1a.:in11'i1m~1a(ll'!lv'l~~tJ<ii'tiLatJvzj.:iLtltJuf'lf'rnll'i'il.lmvllj1~~v 
, •.J " , " , 

~qj'lf 1~1 'l'1 EJ\.l~vU~tjf'H'I"~ '1(11~..'l;\Jlil1l.lf1!Jl-ll.I 1EJ'Utl'lvh.:itJw L '1'11'1111 LntJ~mm~ rn 1 \1l-li.11 EJ'l1tJ'tlV'l-r!'1(11~v\.l~v'1(11 
~i.:iv1n~~u'limauvzj.:i L UtJUf'lf'l Clll'i'il.lm~~v~ n ''!n~1 'l'1 EJ\.l~vli~uf'l f'lci~'1(11~'1;tJV11l.I n fl\.ll.11EJ 1 'l'1EJ~.:in~11 " , •t , -.J 

~~u-Uv Lauv~L uunvrn'i~1l.lf11~ v~ 1~~YJ51111l.l1'i'if'll-l~.:i ~ L<V'1~1l.lf°i1YJ n 'i1EJv~ ~v.:i 
v v ' 

L tJu~tJ'i~ n vu rn'i~L UtJ'-jf'lf'l"ll'i'il.lm~fiv~cy·1n~1 'l'1 EJl-1%li~tjf'lf'lCl~'1(11~'l~tJtll1l.I f1!Jl-ll.11EJ 1 viEJ 

'b. 01'ivl1~tyty1~'il1.11f.I 

D."1 1 tJ mru~~'!ltJ~ rn'iU'i~f11(11'i 1 f'l1BL~ nwrniin~ aim 'iC1a'll.lvU~'l'!lv'l 1~f'l 'iU cl1\J 
v 

mEJ 1 tJ ct 1uvi1rn'i i1uLLc;ii'u~vi1-V'vV1n".:i;v'1 n,1(11v~.;; v1'i ru1'1(11vi1<1i'v111n".:iLUtJl-IU'l~mL YltJrn'ivi1~cycy11111l.I 

LL UU~(\Jqj1~'1'i~tj 1 \J'!Jv "1."1 filv) 

D.I!:> 1umru~~'!1tJ~rn'itJ'i~mm1f'l1BL~nvi'ivilna'bJa1l.l1'iC1a.:il.lvu~.:i'!lv.:i1~f'l'iUc11u 
v 

BL~nmviin~v~~v.:ivi1~cycy1;v'!l1EJV11lJLL uu~cycy1~'1'i~\j 1 uiv (j).Ql \.l~v'l'h<!i'vt11f1"'1L UtJ\.IU'l~v nu'1.:il-11(11 

mEJ1u frl 1u iTu'1Vlv1n1uffiv1foLL~.:i LLci~v~~v.:i11.:i,..,"'ntJ'i~nu~cycy1Li'.lu'11u1uL1uLvhnufav"~ ct '!lv'l'i1f'l1 

l'i 1 ~.:i'!lv.:i~tJ'i~ f11Vl'i1f'l1 ii L~ n'l'l 'i viina1 l1~w1 )VlVVl ov 111 tJ'!Jru~vi1~cycy1 LVl EJ 1'tJ',..,"'ntJ'i~nuvci1.:i,..,~.:iv ci1.:i 1Vl~.:ic;i v 

1tJll 

(<91) L1tJaVl 

(I!:>) L~f'l\.l~vVl'i1~~~l5tJ1f'l1'iL~tJ~'1~1EJ ;..'l LUtJL~f'l\.l~vVl'i1~'1'fo.:i1uvlvl'liL~f'l\.l~vVl'i1~'11 

i!ui1'i~c;im~1,..,iJ1vhui'uvi1~cycy1 \.l~vrivtJi'tJi!u111LntJ rn 1tJvl1f11'i LVlEJ'i~\jtJ1lJ "m~Vl'i1..'lf11'if'l"''l~1\J 

~1Uf1'11'\Jf'l"'.:i'1.:il-li'VlL;iv.:i1l-lli" 

(rn) ,..,,r..,~v~1tJ'i~tltJ'!Jv..'ll5tJ1f'l1'i mEJ 1 tJU'i~L vif'l 1111l.l~1vci1.:i~Rru~m'il.lf11'i'\J 1EJu1EJ 

n1l-ltJVl ~.:i'i~tjl'\Jilv (j\.ci'. (l!:>) ,..,~vv~LU'\Jl-liT.:i~v~1tJ'i~ntJBL~nmvlin~ml.li5rn'i~ml.lucy;n"1.:in1,..,tJVl 

(ci'.) ,..,,r.:i~vrr1u'i~ntJ'!lv.:iu~,;'1'1L1uVJu ,..,~vu~,;'1'1L1'\Jviu,..,~n'l'1-r~~vttv1-rum.~cy11111l1 

U'i~ f)()U nvrn'iL1tJ'l'1\JL ~ vfn'i 'Vi 1 ru'!l~ LLCl~U'i~ nvUll'i nvrr1tJ'i~tltJlll1lJU'i~ f111'1'!1v'llitJ1f'l1'iLL l'i.:itJ'i~ L '1'11'11 Ylt.1 1111lJ 
' ' 

'i1EJ~vu~,;'1'1L1tJVJtJv!litJ1f'l1'iLL ~'Ith~ L Vlf'l 1 Vl EJLL ~.:i L1EJ\J1 l1'1'1'i1U LVlEJv~ fall 1mi1111l.1~1vV1.:J\.li!'l~vrr1th~ tltJ'!lv.:J 

5u1m'i~f'lru~m'il.lrn'iu1EJu1EJn1l-l'\JVl ~.:i'i~u1u<V'v (j\.ci'. (l!:J) 
' 

(ct) ~tJliUt11'i-r!u1" 1 VlEJ 

,..,~ntJ'i~nuii'v~~'\J ll1' 1V1EJ 111ijVlvm dEJmEJ 1'\J (j)ct 1u uu'1Vlv1n1'\Jvl~'11'\J~rn'itJ'i~mVl'i1f'11 
v 

~ 

BL~nmvlin~ (~'!J1EJ) ~tJv1n'li'v~n~u1111l.l~cycy1;v'!l1VLL~1 

"'"'ntJ'i~n'Uii'v~~tJ 1l11Vlv1l.ijjVlam dEJ 1111l.l!i't11'i1a1u'!lv.:i~aVl~;v;.:i'1.:i,..,1Vl hWul.lvu Hu~1 
' 

~- ~1~1~LL"~f11'i~1EJ~'\J 

~.:i"11Vl v~~1vl'l1~.:i'!lv'l;.:il~'i1l.lm;;1J"l'i1L~l.I 111civVlvumi;v1m~tJ'l LLCl~fi11-&'~1v~~th~ 

LL~11l1LLri~~u'ti'mauvvtl.c;Wurn'i1'1VlL~an1 "1LUtJ~'!l1t.1 Li'iv~'!l1t.1l~a.:il.lvu~.:i'Uv .:i1v1muc\'1u1111lJ~mn11;v'!l1t1l-l~v 
'U 'U 'U •t:·~ 

ii'v111n".:iLUtJl-lu.:i~v LL"~'1.:i,..,1vi 1~111'i1v'Yullvu~.:i'llv.:ilMvu~vEJLL~1 



c;;. tl~'j1fi1t1-fo 

ri1tli'u1J111J u tJtJ"'(\J'1J1tv'ln vu 1...1u~1 vrnmmtJ'j::: mi;i'j1f11 ~ L~ nmtiiimHi "1~t1'1i't11J1 m1.:i;t1 

'!l1mll1...1"1tl'.:iat1 1"1?ii;i1m)1J1'j1i't1m1::: a.It-lo '!Jt1.:i'j1f11ri1~.:i'!Jt1.:i~v.:i 11J11'1i'u1Jt1uvit111.J 

«. n1'j~tJtJ'j:::n'\Jri111J~11~un~~v.:i 

~'!Ju:::m'jtJ'j::: mm1r11~L~nvmiun~ ~.:i li;lvh"'i;yi;y1~t1'1J1EJY111JU uuvi.:i'j:::~ 1 i.J'liti Gl.Q'l "1~'1 
o ti ~ ~ " !! V I .. Lo' "' ,., j -.J 0 I ..: ..i..r ..,j - ~ 1 

V11'!Jv!1ln'1.:J'!fmu\J"1\J.:1'1CJ Uff)UY'lmru '1:::YICJ.:l'jtJuWn\Jf1111J'!!11i;itJn-ww .:i '!JfN'1.:l'IJCJ.:JV1'!fCJ'IJ1EJV1Lni;i'IJ1.Jf11t.J \J 

'j:::EJ:::n'11'W~uvn-)1 (j) L~v\J tl'uti'i;i'11ni'u~ '1rn1'(il lMu1Jt1tJ~.:i'IJ t1.:i 1(ilEJvi'ti.:i~u~i;inw!iv1JU'!f1JUnL'IJ1mi 

fl1'jli;i'~~fo~wnv11.J c;ic:'. l\J tl'uti'i;i'11ni'uvrti;i'i'tJLL~.:if1111J-!i1'ji;iunvdt1.:i 

QO. 

. 
'tlua.:i1um'V1~1um'jrilJ'tlvLa\JvLL'1:::~\J"l 

(j)Q. Gl L~\Jri 1vr'1vicl1V1i'tJ fl1 'j~tJfl~ .:id li;i'1J1'11m~\J.:ltJtJ'j:::lJ1ruL~\JU11.:I1 'jWW1tJ1'1'1tl1JVltl.:I 

fl1'j'1.:J\J11J 1 \J"'(\J'\J1'1::: m:::vh li;l viv L~v~.:iV1i'i;i hi'i'u m"mi L~uri1W'"VJ'11m~1...1ti11.:i h.:i 
u " ' ., 

l~fJ1lJ1'1'1tl1JVltl'I U'11L 'V11\J\J 

GlO.I!> ~ti~ l\lll(il li;i'~(ilL~tJncJ~\JoUVL"\JtJ'j1EJ 1(il 1"1dJ\JcJ'IJ1EJ U'1::: 1i;i'Yln'1.:l~tl~.:1'1Jtl '3!1111J fl1'j 
" " 

tJ<j::: fl11'1 n1"1\J(il ~du'liti L"\Jtl;'I L U\J~'!J1 EJ'1::: vi't1.:itl{i~!1111Jn!j"11J 1 v11i;i'1 EJ fl1'j~.:IL'1~1J fl1WntU'!Jt.J1.J1i ~.:id 

((j)) LL~.:Jfl1'ji.:J"1~tlU1~'3'!Jtl'l~;tl'!J1EJ~.:in~11L'li1lJ1'11nvi1.:itJ'j:::LV11'1vltlm1JL~1vi1 

mv 1 \J ~ 11.J ii'u~.:iuvii'u~cJ'!J1vi.:i "1~t1tt1'!Jt1.:i'11nvi1.:itJ'j::: LV11'1 Ll\JLLviL U\J'!Jt1.:i~i'~1J\J1J1~11m'jm:::vin3f11J\J1f11J " .. 
tJ'j:::fl11'1EJm1u1"1tJ'j'jvin1(ilm~ti~u li;i' 

(l!J) ~(ilfl1'j 1iX~.:i'!m.:i~tt1'1J1v~.:in~11u'j'jvin 1(ilm~ti 1 viv V1~m~t1~ii~vi~L'!im~v1nu 

L~tl 1 VlEJ '11flvl1'3th:::L V11'11J1V.:!tl'j:::L Vlf'll VlEJ L11.JUvl'1::: li;i'i'um~qJ1Y1'11nm1JL~1vi111Xu'j'jvifl~.:l'!Jtl.:l,rU 1i;im~tl~\J~ 

ffi'liL~ti 1 viv ~.:i'1:::vi'ti.:i li;\'i'uv\Jru 1Y1 L'!iuiTuri ti\JtJ'j'jVl fl'!Jtl 'lft.:i L~ti~u "1~m U\J'!Jt1.:i~i'~1J\J1J1~11m'j m:::YJ'j1.:lf11J\J1f11J , ... , .... 

~.:!L'1~1JflWW1N'!!EJ\J1l 

c;io.Q'l ~~u-U'm'11.Jvzj.:i'1.:iVl1(il li;i'~(ilL~t1mL'11 l1J 1 tlvi1"'i;yi;y1V1~v'liv1J1n'1.:i~m tli.J"1tl'.:iav 

mv 11.JL1'11~n1"11.J(il ~.:i'j:::tJ 11l i.J-Uv ~ '1.:i'Vl-r(il'1:::~uV1'1ntJ'j:::num'jdi.J'lim'1uv "1~m~vnfa.:i'11ncJut1nV1tl'.:iat1fi1 . " 

u 

.:i1\J 11rn.1wLiivum:::vin.:ifl1'jf1'1.:i11i;\'1vm'j'1(il~hi'1(il~1.:iu'1:::m'jtJ~m'jw'1i;imf1~~ . .. 
(j)Q.<i'. :5'-1Vli'i;i".:i1\J~Vl~~'1:::Um'!JL ~1JL~1JL~BU l'!J "1~ti.ff un1Vl\J(il 1 \JLL lJlJ"'(\J(\J1"1~u'liv!Jlfl'1'3 

~m ui.JV1i!.:it;v 1 "1L ui.J 1 tlY111JA111JL\'.11.J'!Jv.:icl1tl'n.:i1i.J!i'EJm'j'1.:J'1(il (n1ii) " . 
1 .citcJ " ,., 1 41. a .. ~-3 ,,,. ,.,, .. v .., 

c;io .c:'. \JmCUVl Lu fl '11'jLL UlJV11EJLCJ fl'11 'j u'j::: fflm1f11tJL'1 flV1'jCJ \Jfl'1U 1Jf1111J'!Ji;i'\.'l'j tlUt.J.:I fl\J 

cJdi.J.ff m'1\Ju'1:::vi v.:itl n~1J111Jri11u'1i! EJ'!J ti.:i '1 ~wr1r1 ri11ii'1i!v~.:in~111 "1nuL ll\J~"i;i Lrn::: cJ~i.J'llm'1uu 'Wiiavi5L~ v n 
'\I -.J , '\I 

i't1.:iri1H~1EJ1(il'] L~1JL~1J 

GlO. b ~'3Vl'lvltl1'1tl1:::fl11'1t.JnL~flfl1'j'1(iltu 1Umru\1it11tJffii;)1i;it.1~cJ~\J.iJtJL'1\Jt1~:::L~EJflfa.:i 
" 

fi1LaEJV11tl 1i;i'] '11fl~'3\'1J(il 11J 1i;) 

(c;i) ~.:iV1i'i;i l1J 1i;i'fom'j'1i;i'1'j'jL~\J~'1::: 1-Ht \Jfl1'j'1(il~tJVl~uvi'ti;i'~u~i;i"'j'j LL!JI UJL ifo.:i 

VjCJ~'1:::vi1fl1'j~(il~CJf1~'3;j'i;i el ltl 



(<i'.) mru~'LJ1'Uvi1'UB-lL~tl1tl'U (<il) (ID) Vl~B (i;n) Ul11J~ri1Vl'LJV11\Jf1!)fl'H~ 'Vl 'i1'3 ~-lBBfl 
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